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CFTC Form CPO·POR 
OMS No,: 3038-= 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

READ THESE INSTRUCTIONS CAREFULLY BEFORE COMPLETING OR REVIEWING THE REPORTING 
FORM, THE FAILURE TO ANSWER ALL QUESTIONS COMPLETELY AND ACCURATELY OR THE OMISSION 
OF REQUIRED INFORMATION MAY SEVERELY IMPACT YOUR ABILITY TO OPERATE AS A COMMODITY 
POOL OPERATOR. 

This document is not a rcponing form, Do not send this document to NFA. It is a template thai you may use 
to assist in filing the electronic reporting form with the NFA£It: htlp:ffvNJW.nfaJulures,org. 

You may fill out the template online and save and/or print il when you are finished or you can download the template 
and/or print it and fill it out laler. 

DHiNED TERMS 

Words that are underlined in this form are defined terms and have Ihe meanings contained in the Definitions ofTerms 
section. 

GENERAL 

Read the InslrucHons and Queslions Carefully 

Please read the instructions and Ihe questions in this Form CPO·POR carefully. A question Ihal is answered 
incorrectly because il was misread or misinterpreted can severely impact your ability to operate as a CPO. 

In Ihis Form CPO·PQR, "you" means Ihe CPO, 

Callihe Gill wilh Queslions 

If there is any question about whether particular information must be provided or about the manner in which partiCUlar 
information must be provided, conlact the CFTC for clarification. 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

REPORTING INSTRUCTIONS 

1. All CPOs Arc Required 10 Complete and File Ihe Fonn CPO·POR Quarterly 

All CPOS afe required to complete and file aForm CPO-PQR for each Reporting Period during which they satisfy 
the de~nition o[CPO and operale at least one Pool The Form CPO·PQR is required to be ~Ied wllh the NFA 
within 15 calendar days of the lasl day of the Reporting Period 

1. Only Certain Schedules otlhis Fonn CPO·PQR ilIe Required of Certain CPOs 

Only certain Schedules of this Form CPO-paR are required to be completed and filed by certain~, 

Schedule A
 
Schedule Amusl be completed and filed by each CPO for every Reporting Period during which they satisfy the
 
definition of CPO and operate alleast one Pool.
 

Pari 1of Schedule AsUNeys basic information about the reporting CPO, Part 2 of Schedule A asks for more
 
specific information about each of the CPO's Pool's, including quesHons about the Pool's key relationship and
 
about the Pool's investment positions.
 

Schedule B 
Schedule Bmust be completed end filed annually by Mid·Sized CPOs. Mid·Sized CPOs must complete and file a 
Schedule Bwithin gO days of the close of each calendar year during which they satisfied the definition of Mid-Sized 
CPO and operated at least one Pool. ACPO that qualifies as aMid-Sized CPO at ony point during the calendar 
year must complete and file a separate Schedule B for each Pool that it operated during the calendar year. 

Schedule Bmust be completed and filed quarterly by Large CPOs. Large CPOs must complete and file a 
Schedule Bwithin 15 days of the dose of the most recent Reporting Period during which Ihey satisfied the 
definition of Large CPO and operated at least one Pool. A CPO that qualifies as a Large CPO at any point during 
the Reporting Period must complete and file a separate Schedule B for each Pool thai it operated during the 
Reporting Period. 

No Schedule BFiling Requirements 
Any Mid-Sized CPO or Large CPO that (i) is registered with the SEC as an Investment Adviser, and (ii) operated 
only Pools that satisfy the definition of Private Fund during the calendar year or Reporting Period, respectively, will 
be deemed to have satisfied its Schedule B filing requiremenfs by completing and filing Sections 1,b. and 1.c. of 
Form PF for each Pool that it operated during the calendar year or Reporting Period, respectively, in question. 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

REPORTING INSTRUCTIONS (eont'd) 

2, Only Cerlain Schedules 01 this Form CPo-PQR Are Required or Certain CPOs (eont'd) 

Limited Schedule BFiling Requirements
 
However, any Mid-Sized CPO or Large CPO thai (I) is regislered wilh ~e SEC as an Inveslmenl Adviser, and (ii)
 
operated any Pools that do not satisfy the definition of Private Fund during lhe calendar year or Reporting Period,
 
respectively, will be reqUired to complete and file aSchedule B for each Poollhal it operated during Ihe calendar
 
year or Reporting Period, respectively, that did not satisfy the definition of a Private Fund. Schedule B will need 10
 
be completed in addition 10 the Mid·Sized CPO's or Large CPO's filing Form PF requirements.
 

I 
Schedule Basks for information about each Pool's credHors, counlerparlles, borrowings and clearing mechanisms. 

Schedule C 
Schedule C hiusl be completed arid filed only by Large CPOS. Large CPOs mus!oomplete and file a Schedule C 
for every Reporting Period during which they satisfy the definition of a Large CPO and operate at least one Pool. A 
CPO that qualifies as a Large CPO at any point during the Reporting Period must complete and file a separate Part 
2 of Schedule C for each Large Poollhat it operated during the Reporting Period. 

No Schedule C Filing Requirements 
Any Lalge CPO Ihal (i) is regislered wilh ~e SEC as an Inveslmenl Adviser, and (Ii) operaled only Pools ~al 

satisfy the definition of Private Fund during the Reporting Period will be deemed 10 have satisfied its Schedule C 
filing requirements by completing and filing the applicable Seclions I and 2 of Form PF for the Reporting Period in 
question. 

Limited Schedule C Filing Reauiremenls 
However, any Large CPO that (i) is registered with the SEC as an Investment Adviser, and (ii) operated any Pools 
that do not satisfy tile definition of Private Fund during lile Reporting Period will be required fa complete Parts 1 
and 2 of Schedule Cwilh r.sp€ello Ihe Pool(s) Ihal II op€raled during the Repolling Period Ihal did nol satisly ~e 

definition of a Private Fund. For these Large CPOs Part 1of Schedule C will need 10 be completed with respect to 
all Pools that they operated during the Reporting Period that did not Siltisfy the definilion of Private Fund, and Part 
2 of Schedule Cwill need to be completed with respect to all Large Pools that they operated during the Reporling 
Period fhat did not satisfy the definition of Private Fund. These Schedule C filings will need to be completed in 
addition to the Large CPO's filing Form PF requirements. 

Part 1of Schedule Casks for information about the aggregated portfolios of the Pools that were not Private Funds 
that the Large CPO operated during the Reportino Period 

Part2 of Schedule C asks for certain risk metries aboutlhe Large Pools that were not Private Funds that the Large 
CPO operated dUring the Reporting Period. 

3 

69
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POOL qUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

REPORTING INSTRUCTIONS (com'd) 

3. The CPO May 8e Reqnired 10 Aggregato Informalion Concerning Certain Types 01 Poois 

For purposes of determining whether aCPO meels the reporting thresholds for Schedules Band/or C of lhis Form 
CPO·POR. the CPO musl (1) aggregale all Parallel Pool Siruciures, Parallel Managed Accounls and Masler 
Feeder Arrangements: and, (2)Jreal any Pool or Parallel Managed Account operated by any of its Affiliated Entities 
as Ihough il was operaled by the CPO. 

For purposes of determining whether a Pool qualifies as a Large Pool for Schedule Cof this Form CPO·PQR, the 
CPO must (1) aggregate all Pools Ihal are pari of the same Parallel Fund Structure of Master-Feeder Arrangemenl 
(2) aggregate any Parallel Managed Accounts with the largest Pool 10 which Ihal Parallel Managed Account relates; 
and, (3) treat any E22l or Parallel Managed Accounl op€raled by any of your Affiliated Entilies as Ihough il was 
operated by Ihe CPO. 

However, for the parts of Form CPO-POR that request information about individual Pools, you must report 
aggregate informa~on for Parallel Managed Accounts and Master Feeder Arrangements as if each were an 
individual,EQQL but not Parallel Pools, Assets held in Parallel Managed Accounts should be treated as assets of 
the Pools with which they are aggregated, 

4. The Form CPO·POR Must Be Filed Electronicallywilh NFA 

All CPOs musl file Iheir Forms CPO·POR eleclronically using NFA's EasyFile System. NFA's EasyFlle Syslem can 
be accessed through f\JFA's website at W\vY'I.nfa,futures,org. You will use the same logon and password for filing 
your Form CPO-POR as you would for any other EasyFile filings. OuesHons regarding your NFA 10# or your use of 
NFA's EasyFile system should be directed to the NFA. The NFA's contact information is available on its website. 

5. "II Figures Reported in U.S. Dollars 
All questions asking for amounts or investments must be reported in U.S, dollars. Any amounts converted to U.S. 
dollars must use the conversion rate in effect on the Reporting Date. 

6, Use of U.S. GAAP 

All financial informalion in this Report must be presented and computed in accordance with GAAP consistently 
applied. 

7. Oalh and "ftirrmllion 

This Form CPO-POR will not be accepted unless It is complete and contains an oath or affirmation that, to the best 
of the knowledge and belief of the individual making the oath or affirma~on, the information contained in the 
document is accurate and complete; provided however, that is shall be unlawful for the inowidual to make such 
oath or affirmation if the individual knows or should know that any of the information in this Report is not accurate 
and complete, 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

DEFINITIONS OF TERMS 

Mfilialed Entity: The lerm "Affiliated Entity' means any entity is an affiliate of another entity, An entity is an affiliate 
of another entity if Ihe entity directly or indirectly controls, is controlled by or is under common control with Ihe other 
entity. 

ASSDts Undor Managoment or AUM: The lerm "Assets Under Management" or "AUM' means the amount of all 
assets Ihal are under the control of the CPO, 

OP: The term "BP" means basis points. 

Broker: The term '"Broker" means any entity Ihal provides clearing, prime brokerage or similar services to Ihe Pool. 

CDS: The lerm "CDS" means credil defaull swap. 

eep: The term "Cep" means acenltal counterparty or central clearing house, such as CC&G, CME Clearing, The 
Deposilory Trusl &Clearing Corporalion (including FICC, NSCC and Euro CCP), EMCF, Eurex Clearing, Fedwire, 
ICE Clear Europe, ICE Clear U.S., ICE Trusl, lCH Clearnel limited, LCH Ctearnel SA, Oplions Clearing Corporallon 
and SIX ",lear. 

Commodity Futuros Trading Commission or eFTc: The term 'Commodity Futures Trading Commission" or 
"CFTC" means the United Slales Commodity Fulures Trading Commission. 

Commodity Pool or Pool: The term "Commodity Pool" or "Pool" has the same meaning as "commodity pool' as 
defined in section 1a(lO) of Ihe Commodity Exchange Acl. 

Commodity Pool Operator or CPO: The term "commodity pool opera lor" or TPO" has the same meaning as 
"commodity pool opemlor" defined in section 1a(11) of the Commodity Exchange Act. 

Commodity Trading Advisor or CTII: The term "commodity trading advisor" or "CTN has the same meaning as 
"commodity trading adviser" as defined in section 1a( 12) of the Commodity Exchange Act. 

Feeder Fund: See Master Feeder Arrangement. 

Finandallnstilution: The term "financial institution" means any of Ihe following: (i) abank or savings association, in 
each case as defined in the Federal Deposit Insurance Act; (ii) abank holding company or financial holding company, 
in each case as defined in the Bank Holding Company Act of 1956; (iii) a savings and loan holding company, as 
defined in Ihe Home Owners' Loan Act; (iv) a Federal credit union, Slate credit union or Slate-chartered credit union, 
as Ihose terms are defined in section 101 of the Federal Credit Union Act; or (v) a Farm Credit System Institution 
chartered cmd subjedlo the provisions of lhe Farm Credit Act of 1971; or (vi) an entity chartered or otherwise 
organized outside the United States that engages in banking activities. 

Form CPO·PQR: The lerm "Form CPO-PQR" means Ihis Form CPO·PQR. 

Form PF: The term "Form PF" refers 10 the SEC's Form PF. 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

DEFINITIONS OF TERMS (cont'd) 

GAAP: The term "GAAP" means Gen!3rally Accepted Accounting Principles, 

Investment Adviser: The term "Investment Adviser" has lhe same meaning as "investment adviser" as defined in 
Seclion 202(a)(11) of Ihe Inveslmenl Advisers Acl of 194O. 

Lorge CPO, The lerm 'large CPO' refers 10 any CPO Ihal had alleasl $1 billion in aggregaled Pool Assels Uncler 
Management as of Ihe close of business on any day during Ihe Reporting Period. 

Large Pool: The term 'Large Pool" means any Pool that has a Net Asset Value indiVidually, or in combination with 
any Parallel Pool Slructure, of at least $500 million as of the close of business on any day during the Reporting 
Period, 

Masler Fund: See Master Feeder Arrangement. 

Master-Feeder Arrangemellt The phrase "Masler Feeder Arrangement" means an arrangement in which one or 
more fundsCFeeder Funds') invest all orsubstantially all of lheirasselsln asingle fund ('MasterFund'j. A fund 
would also be a Feeder Fund investing in a Master Fund for the purposes of this definition if it issued mullip!e classes 
or series of shares or interests and each class (or series) invests substantially all of its assets in shares (or other 
interests in) a single underlying tv1aster Fund. 

MId-Sized CPO, The lerm"Mid-Sized CPO· refers 10 any CPO Ihal had alleasl $150 million In aggregated Pool 
Assels Under Management as of the close of business on any day during the Reporling Period 

National Futures AssociaUon or NFA: The term 'National Futures Associalion" or "NFA" refers to the National 
Futures Association, a registered futures association under SecHon 17 of the Commodity Exchange Act. 

Negative OTE: The term "t\'egative OTE" means negative open trade equily. 

Net Asset Vi'I!ue or NAV: The term "Net Asset Value" or 'NAif' has the same meaning as "net asset value" as 
defined in Commission Rule 4.IO(b). 

NOlI-U.S. Financial Institution: A"non-U,S, Financial Institution" means any of the following Financial Institutions: 
(I) a Financial Institution chartered outside the United States; (iij a subsidiary of a U.S. Financial Institution that is 
separately incorporated or otherwise organized outside the United States; or (iii) a branch or agency that resides in 
the United States but has a parent that is a Financial Institution chartered outside tho United Stales. 

OTC: The term ;'OTC" means over-the~counter. 

Parallel Managed Account: The term "Parallel Managed Accounf means any managed aCGOunl or other pool of 
assets that the CPO operates and that pursues SUbstantially the same investment objective and strategy and invests 
side-by-side in substantially the same assets as the identirred Pool. 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

DEFINITIONS OF TERMS (conl'd) 

Parallel Pool Structure: The term "Parallel Pool Structure" means any ~truclure in which one or more Pools pursues 
substantially the same investment objective and slralegy and invests side by side in substantially U18 same assets as 
another PooL 

Private Fund: The term ''Private Fund" has the same meaning as "private fund' as defmed in Form PF. 

Posilrvo OTE: The term "Positive OTE" means positive open trade equity. 

Reporting Dale: The term "Reporting Date" means the lasl calendar day of the Reporting Period for which this Form 
CPO-POR is required to be oompleled and filed. For example, the Reporting Date for the first calendar quarter of a 
year is March 31; the Reporting Date for the second calendar quarter is June 30 

Reponing Period: The term 'Reporting Period' means any of the individual calendar quarters (ending March 31, 
June 30, September 30, and December 31) 

Trading Manager: The term "Trading Manager" means any entity or individual with sole or parlial authority to invest 
Pool assets or to allocate Pool assets to other managers or investee pools (including cash management firms). 
CTAs and other CPOS can be Trading Managers: however, a CPO should not identify itself as a Trading Manager. 

Secured BorrOWing: The term "Secured Borrowing" means obligations fOf borrowed money in respect of which the 
borrower has posted collateral or oiher credit support. For purposes of this definition, repos are secured borrowings. 

Securities .md Exchange Commission or SEC: The term "Securities and Exchange Commission" or "SEC" means 
the United States Securities and Exchange Commission. 

Side Arrangements and Side Leiters: The term "Side Arrangements" or the term "Side Leiters" means any 
arrangement that is extended to less than 100% of the Pool's participants. 

U,S. Financi.l! Institution: The term '·U.S. Financiallnstitulion" means any of the following Financiallnstitulions: (i) 
aFinanciallnslilution chartered in the United Slates (whether federally-chartered or stale-charlered); {ii} a subsidiary 
of a Non-U.S. Financiallnstilution that is separately incorporated or otherwise organized in the United Slates: or (iii) a 
branch or agency that resides outside the United Slates but has a parent Ihal is a Finandallnstitulion chartered in 
Ihe Uniled Siaies. 

Unsecured BOfTOV'Jing: The term "Unsecured BorrOWing" means obligations for borrowed money in respect of which 
the borrower has nol posted collateral or other credit support. 

VaR: The term 'VaR" mean~ value at risk. 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

INSTRUCTIONS FOR COMPLETING SCHEDULE A 

Every CPO is required to complete and file Schedule A of this Form CPO-PQR. This Schedule A must be completed 
fOJ every Reporting Period during which Ihs CPO operated alleas! one Pool. Part 1of Schedule A asks for 
information about the CPO. Part 2of Schedule A asks for information about each individual Poollhat Ihe CPO 
operated during "\he Rej)Ofiinq Period. CPOs must complete and file a separate ParI 2 for each Pool they operated 
any time during the Reporlina Period. 

Unless otherwise specified in aparticular question, all information provided in Ihis Schedule Ashould be accurate as 
of the Reporling Date. 

PART 1 . INFORMATION ADOUT THE CPO 

1.	 CPO INFORMATION 
Provide lhe following general information concerning the CPO: 

a, CPO's Name: 

b. CPO's NFA 10#:
 

·c. Person to contact concerning tllis Form CPO-POR:
 

d. CPO's chief compliance officer: 

e. Tala! number of employees of the CPO: 

f. Total number of equily holders of Ihe CPO: 

g. Tolal number of Pools operated by the CPO: 

2.	 CPO ASSETS UNDER MANAGEMENT 
Provide the following infOimalion concerning the amount of Assets Under Management by the CPO: 

a. CPO's Total Assets Under Management: 

b. CPO's Total Net Assets Under Management 

c. CPO's Total Pool Assets Under Management·
 

d, CPO's Talai Pool ~Jel Assets Under Managemenl:
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMIITION ABOUTTHE POOLS OPERATED BYTHE CPO 

REMINDER: The CPO musl complete and file aseparale Part2 for each Pool that Ihe CPO opera led during the 
Reporting Period. 

3.	 POOLINFORMIITION 
Provide the following general information concerning the Pool: 

a. Pool's name: 

b. Pool's NFA 1011: 

c. Under the laws ofwha! state or country is the Pool organized:
 

d, On what date does the Pool's fiscal year end:
 

e. Is this Pool a Private Fund?	 Yes D NoD 

1. List the English name of e<lch Foreign Financial Regulatory Authority and the counlry with which lhe Pool is 
registered:
 

Foreign Financial Regulatory Authority Country
 

II
~=====II~======: 

g. Is this a Master Fund in a Masler-Feeder Arrangement? Yes 0 No 0 

If "Yes," prOVide the name and NFA [D# of each Feeder Fund investing in this Pool:
 

Feeder FUnd NFA 1011
 

~======:I ~I=====~ 
~==========~I ~I=============:'-- --'11-'	 ---' 

h. [s Ihis a Feeder Fund in a Master-Feeder Arrangemen17 Yes D NoD 

[f"'Yes," provide lhe name and NFA 10# of fhe Master Fund in which Ihis Pool invests:
 

Masler Fund NFA 1011
 

'-- -'11	 --' 

i. [f this Pool invests in oUler Pools, what is the maximum number of inveslee poolliers? 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION ADOUTTHE POOLS OPERATED BYTHE CPO (col1l"O 

4,	 POOL THIRD PARTY ADMINISTRATORS 
Provide the following information concerning the Pool's third party administrator(s): 

a. Does the CPO use third party administrators for the Pool? Yes 0 No D
 

If "Yes," provide the following infOimalion for each third party adminislrator:
 
i.	 Name of the administrator: rl---------------, 

ii. ftFA ID# of administrator:	 I 
iii. Address of the administmtor:
 

iv, Telephone number of the administrator:
 

v. Starling date of the relationship with the administrator: 

vi.	 SeNices performed by lhe administrator: 

Preparation of Pool financial statements: 0 Maintenance of the Pool's books and relXlrds: 0 

Calculation of Pool's performance: 0 Other 0 

b. What percentage of the Pool's Assets Under Manaaement is valued by a third party administrator, or similar
 
entity, that is independent of the CPO?
 

If the number entered is greater than "0," provide the following information: 
,-------------,

Name(s) of U" third par~(-ies)· 

5,	 POOL BROKERS 
Provide the follO\'{ing information CQncerning the Pool's Broker(s): 

a. Does the CPO use Brokers for lhe Pool? Yes 0 No 0
 

If"Yes," provide the following information for each Broker:
 

i.	 ~jame of the Broker: 

ii.	 1'lE8ID# of Broker: 

iii. Address of Broker: 

10 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART2· INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (cont'd) 

5, POOL CARRYING BROKERS (cont'd) 
iv. Telephone number of Ule Broker: 

y, Starling dale of lhe relationship with the Broker: 

vi. Services performed by Ihe Broker: 

Clearing services for the Pool: D Custodian services for some or all Pool assets: 0 

Prime brokerage services for the Pool: D Other D 

G.	 POOL TRADING MANAGERS 
Provide the following information concerning the Pool's Trading Manager(s): 

a. Has lhe CPO authorized Trading Managers 10 invest or allocate some or all of the Pool's Assets Unoor 
Management? Yes 0 No 0 

If "Yes," provide Ihe following information for each .LTr",a",dl",ng,-,I,,~a~n=ag=e=r -----, 

Name of the Trading Manager: 

ii.	 NFA 100 of the Trading Manager 

iii.	 Address oflhe Trading Manager: 

iv.	 Tetephane number of the Tfading Manager: 

v.	 Slarting date of tile rel~lionship witllthe Tfading Manager:IL- _ 

vi.	 What percentage of lhe Pool's Assets Under Management does the Tfading Manager have authority to 
invesl or allo"'le7 I I % 

7. POOL CUSTODIANS 
Provide the follO'.ving information concerning tile Pool's cuslodian(s): 

8. Does the CPO use custodians 10 hold some or all of the Pool's Assets Uno'€r Management? 

Yes D No D 

If "Yes," provide the following information for each custodian: 

i. Name of the custodian: 
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PART 2 . INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (conL'~) 

7.	 POOL CUSTODIANS (COIlt'~) 

Ii. NFA 1011 of U,e cuslodian: 

iii, Address of the custodian: 

iv Telephone number of the custodian: 

v Slarting dale of lhe relationship with Ihe custodian:
 

vi, What percentage of Ihe Pool's Assets Under Management is held by Ihe custodian?
 

B.	 POOL AUDITOR 
Provide Ihe following information concerning the Pool's 8udilor{s): 

a. Does the CPO have the Pool's financial statemenls audited? Yes 0 No 0 

If "Yes:' provide the following information: 

i, Is the audit conducted in accordance with GAAP? Yes 0 No 0 

Ii. Name of the aUditing firm: 

iii. Address of Ihe auditing firm:
 

iv, Telephone number of the aUditing firm:
 

v. Starting date of the relationship with the aUditing firm:
 

b, Are the Pool's audited financial statements distributed to the Pool's participants?
 
Yes 0 No 0 

9. POOL MARKETERS 
Provide the following information concerning the Pool's marketer(s): 

a. Does lhe CPO use the services otlhird parties to market parlidpations in the Pool?
 
Yes 0 No 0
 

If ''Yes:' provide Ihe foHowing information for each marketing firm: 

i. Name of the marketing firm:	 1--------------, 

ii. Address of the markeling firm:	 I:=============~ 
iii. Telephone number of the markeling firm: IL-	 -' 
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE POOLS OPERATED BY THE CPO (cont'eQ 

9. POOL MARKETERS (cont'eQ 
w. Starting date of the relationship with the marketing firm: 

v. Address of any website used by the mmkeling firm to market participations in the E29l: 
I 

10. POOL'S STATEMENT OF CHANGES CONCERNING ASSETS UNDER MANAGEMENT 
Provide the following information concerning the Pool's activity during the Reporting Period. For the purposes of 

this question: 

(i) The Assets Under Management and Net Asset Value at the beginning of lhe Reporling Period are 
considered to be the same as the assets under management and t~et Asset Value at the end of the previous 
Reporting Period, in accordance with Regulalion 425(a)(7)(A). 

(ii) The addilions to the Pool include all tldditions whether voluntary or involuntary in accordance with 
Regulation 4.25(a)(7)(8). 

(iii) The withdrawals and redemptions from the Pool indude all withdrawals or redemptions whether voluntary 
or not, in accordance with Regulation 425(a)(7)(C). 

(iv) The Pool's Assets Under Management and Net Asset Vatue on the Reporting Date must be calculated by 
adding or subtracting from the Assets Under Management and Net Asset Value at the beginning of the 
Reporting Period, re~pectively, any additions, withdrawals, redemptions and net performance, as provided in 
Regulation 425(a)(7)(E). 

a. Pool's Assets Under Management at the beginning of the Reporting Period: 

b. Pool's Net Asset Value at the beginning of the Reporting Period: 

c. Pool's net income during the Reporting Period: 

d, Additions to the Pool during Ihe Reporting Period: 

e. Withdrawals and Redemptions from the Pool during Ihe Reporting Period' 

f. Pool's Assets Under Management on the Reporting Date: 

g. Pool's Net Asset Value on the Reporling Dale: 
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE POOLS OPERATED BY THE CPO (COil I'd) 

11. POOL'S MONTHLY RATES OR RETURN 
Provide the Pool's monthly rate of relurn for each month that the Pool has operated The Pool's monUlty f(lle of 
relurn should b€ calculaled in accordance wilh RogulaHon 425(a)(7)(F) Enter "NT' to indicale that the Pool did 
not trade during a particular monlh. Provide Ihe Pool's annual rate of return for the appropriate year in the row 
marked "Annual.' 

1011 1010 1009 1008 1007 1006 1005 
Jan. 
Feb. 
March 
June 
Jutv 
Au list 
Se ll. 
Oct. 
Nov, 
Dec. 
ANNUAL 
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PIIRT 1· INFORIMTION IIBOUT THE POOLS OPERATED BY THE CPO (cont'tI) 

12. POOL SCHEDULE OF INVESTMENTS 
Provide the Pool's investments in each of the subcategories listed under Ihe following seven headings: (1) Cash; 
(2) Equilies; (3) IIlIernalive Inveslmenls; (4) F~ed Income; (5) Derivalives; (6) Oplions; and (7) Funds. First, 
determine how the Pool's inveslmenls should be allocated among each of these seven categories. Once you 
have determined how Ihe Pool's inveslmenls should be allocated, enter the dollar value of the Pool's lolal 
investment in each applicable category on the lop, boldfaced line. For example, under lhe "Cash" heading, the 
Pool's lolal lnveslmen! should be lis led on lhe line reading 'Tolal Cash." After the lop, boldfaced line is 
completed, proceed to Ihe subcalegories. For each SUbcategory, delermine whether the Pool has invesiments 
that equal or exceed 5% of the Pool's Net Asset Value. jf so, provide the dollar value of each such investment in 
the appropriate subcategory, If the dollar value of any investment in a subcategory equals or exceeds 5% of the 
Pool's Net Asset Value, you must itemize the investments in that subcategory. 

CIISH 
Total Cosh 

Al Carrying Broker 

At Bank 

EQUITIES Long Short 
Total Listed EqUities 

Slacks 

a. Energy and Ulililies 

b. Technology
 

c Media
 

d. Telecommunication 

e. Healthcare 

f. Consumer Services 

g. Business Services
 

h, Issued by Finonciallnslitulions
 

Consumer Goods
 

j, Industrial Materials
 

Exchange Traded Funds
 

American Deposit Receipts
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TEMPLATE: DO NOT SEND TO NFA
 

POOL qUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

PART 2, INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (cont'd) 

EQUITIES 
Olher 

Total Unlisted Equities 

Unlisted Equilles Issued by Financiallnslilulions 

ALTERNATIVE INVESTMENTS 

Tolal Alterna!ive Investments 

Real Estate 

a. Commercial 

b. Residenlial
 

Private Equity
 

Venture Capital
 

Forex
 

Spot 

a, Talai Metals 

I. Gold
 

b, Total Energy
 

I. Grude oil 

II. Natural gas 

III. Power 

c, Other
 

Loans to Affiliates
 

Promissory Noles
 

Physicals
 

a, Talai Metals 

I. Gold 

b. Agriculture 

16 

LOllg Short 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORIMTION ABOUT THE POOLS OPERATED BY THE CPO (cont'll) 

ALTERNATIVE INVESTMENTS 
Physicals (coni'd) 

c, Tolal Energy 

I. Crude oil 

II. Natural gas 

III. Power
 

Oiher
 

FIXED INCOME 

Total Fixed Income 

Noles, Bonds and Bills 

a. Corporate 

I. Investment grade 

II.	 I~on-investment grade 

b. Municipal 

c.	 Governmenl 

L U.S, Treasury securilies 

II. Agency securities 

III.	 Foreign (810 counlries) 

IV.	 Foreign (all other) 

d. Govn'l Sponsored 

e,	 Convertible 

I Inveslment grade 

II. Non-investment grade 

Certificates of Deposit 

a. US. 

b, Foreign 

~==~I :=1==~ 
~==~I ~I=====: 
~==~I~I==~ 
~=~:=I ==~ 
:===~ :=1==~ 
:=====: ~I===: 
:===~ :=1==~ 
:===~ :=1==~ 
:=====: ~I===: 

1
~=~I~=~ 

F==~'F==~
:==~I:==~
:==~I

I
:=r===: 

:===~, :=1=====:
:====:1 :=1=====: 
"-- ---', LI ----' 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (conl'd) 

FIXED INCOME 
Asset Backed Securities 

8. Mortgage Backed Securities 

I
I 

Long Short 
II
I~I===~I 

Commerdal Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquily ~~ 

II. Commercial Resecurilizalions 
Senior or higher 
Mezzanine 
JuniorlEquily ~~ 

III. Residential Securilizalions 
Senior or higher 
Mezzanine 
Junior/Equily ~~ 

IV. Residential Resecuritizations 
Senior or higher 
Mezzanine 
JuniorJEquity ~~ 

V Agency Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquily ~~ 

VI. Agency Resecurilizalions 
Senior or higher 
Mezzanine 
JuniorlEquily ~~ 

b COO Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquily ~~ 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INfORrMTION ABOUT THE POOLS OPERATED BY THE CPO (conl'd) 

fiXED INCOME 
Asset Backed Securities (conrd) 

c COO SecurJlizaliolls 
Senior or higher 
Mezzanine 
JuniorlEqui~ 

d.	 COO Resecurilizations 
Senior or higher 
Mezzanine 
JuniorlEqui~ 

e.	 CLOs Securi!izations 
Senior or higher 
Mezzanine 
JuniorlEquily 

f.	 ClO Resewritizations 
Senior or higher 
Mezzanine 
JuniorlEquity 

g.	 Credit CardSecurilizalions 
Senior or higher 
Mezzanine 
JuniorlEquily 

h.	 Credit Card Resecuriliz81ions 
Senior or higher 
Mezzanine 
Junior/Equi~ 

AUlo-Loan Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquily 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION A80UT THE POOLS OPERATED BY THE CPO (cont'(Q 

FIXED INCOME
 
Asset Backed Securities (conrd)
 

j. Aulo-Loan Resecuritizations 
Senior or higher 
Mezzanine 
JuniorlEquily 

k. Other 
Senior or higher 
Mezzanine 
Junior/Equi~ 

Repos 

Reverse Repos 

DERIVATIVES 

Tolal Derivatives 

Futures 

a. Indices 

I. Equi~ 

II. Commodi~ 

b.	 Melals 

Gold 

c. Agriculture 

d. Energy 

I. Crude oil 

II. Natural gas 

III. Power 

e. Interest Rate 

f. Currency 

~==~II~===:L- --'IIL-_~_ __' 

PostllY,OTE NegaHve OTE 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INfORfMTION ABOUT THE POOLS OPERATED BY THE CPO (cont'd) 

DERIVAliVES Positive OTE Neqative OTE 
Fulures (con I'd) 

g.	 Related to Financiallnslilulions 

h.	 Olher 

Forwards
 

Swaps
 

a.	 Interest Rate Swap 

b.	 Equi~lIndex Swap 

c\	 Dividend Swap 

d.	 Currency Swap 

e.	 Variance Swap 

J.	 Creeit Default Swap I I 
~===:I I~===:I.	 Single name CDS
 

j, Related to Financial Institutions
 ~===;I I~===: 
II. Index COS ;====:1 I;====:
iiI. Exotic COS I 

g OTC Swap 

I, Related to Financiallnstilulions 

h.	 TDial Return Swap
 

Olher
 

OPTIONS	 Long Oplion Valuo Short Oplian Value 

Total Options 

Futures 

,a.	 Indices 

I. Equity 

II. Commodity 

2t 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL qUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (cont',Q 

OPTIONS Long Option VCllue Shorl Oplion Value 
Fulures (conrd) 

b. Melals
 

c Agriculture
 

d. Energy 

e. Interest Rate 

f. Currency 

g. Related to Financiallnslilutions
 

h Olha<
 

Slacks 

8. Related to Financiallnstilutions 

Customized/OTC 

Physicals 

a Melals 

Gold 

b. Agriculture 

c. Currency 

d. Ene,gy 

I Crude oil
 

II Nalural gas
 

III Power
 

e. Olher 

FUNDS 

lOlal Funds 

MUlual Fund 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2 . INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (COIll'<J) 

FUNDS 
U.s 

il. Foreign 

Hedge Fund 

Equity Fund 

Money Market Fund 

Privale Equity Fund 

REIT 

Olher 

b.lf the dollar value of any investment in any subcategory under the heading "Derivatives" or "Options" equals or 
exeseds 5% of the Pool's Net Asset Value, itemize the investment's in !he lable below. 

long!SUbheading Descriplion of OTE Counterparty Year·to·Date 
Investment Gain ILosslShort 

c, If the dollar value of any investment in any subcategory under lhe heading "Funds" equals or exceeds 5% of 
the Pool's Net Asset Value, itemize Ihe inveslmenl(s) in the lable below. 

Subheading Fund Name Fund Type Fair Value Year-la-Date 
Gain (Loss) 

13. POOL SUBSCRIPTIONS AND REDEMPTIONS 
Provide the following information concerning SUbscriptions to and redemptions from the Pool during the 
Reporling Period. 

a. Tolal Pool subscriptions by participants during the Reporting Period' 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE POOLS OPERATED BYTHE CPO (conl'(Q 

13. POOL SUBSCRIPTIONS ANB REDEMPTIONS (cont'd) 

b. Tolal Pool redemptions by participants during the Reporting Period: 

c. Are any Pool parllcipants or share classes Gurrently below the Pool's high water mark?
 

Yes D No D
 

If"Yes," provide the following information: 

What is the percentage of participants below the Pool's high water mark as of the Reporting Dale? 
I 1% 

Ii.	 What is the weighted average percentage of participants below the Pool's high water mark as of the 
Reporting Dale? 1 1% 

d. Has the Pool imposed a halt or any olher maleriallimilalion on redemptions during the Reporting Period? 

YesD NoD 

If "Ves," provide the follOWing information: 

On what dale was the halt or materiallimilalion imposed? 

Ii.	 If the hall or material limitation has been lifted, on what date was itlifled? 

iii	 What disclosure was provided to participants to notify them that the halt or material limitation was 
being imposed? What disclosure was provided to participants to notity them that the halt or material 
limitation was being lifled? 

iv. On what date(s) was this disclosure provided?
 

v, Briefly explain the hall or materiallimilation(s} on redemptions and the reason for such hall or
 

r"~1 ,",,,",,, 
- This Completes Schedule A of Form CPO·PQR ­
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

INSTRUCTIONS FOR COMPLETING SCHEDULE B 

A CPO is only required to complete and file Schedule B of this Form CPO-POR if al any point during the calendar 
year Ihe CPO qualified as a MId-Sized CPO or Large CPO. 

Schedule Bmusl be compleled and filed annual~ by Mid-Sized CPOs. Mid-Sized CPOS must complete and file a 
Schedule Bwithin 90 days of the close of each calendar year during which they satisfied the definition of Mid-Sized 
CPO and operaled alleasl one Pool ACPO Ihal qualifies as aMid-Sized CPO al any point during Ihe calendar year 
must compleie and file a separate Schedule B for each Pool that it operated during the calendar year, 

Schedule Bmust be completed and filed annually by Large CPOs. Large CPOs must complete and file a Schedule B 
within 15 days of the close of the most recent Reporting Period during which they satisfied Ihe definition of Large 
CPO and operated alleasl one Pool. A CPO Ihat qualifies as a Large CPO al any point during Ihe Reporting Period 
must complete and file a separate Schedule B for each Poollhat it operated during the Reporting Period. 

Notwithstanding the above paragraph, certain Mid-Sized GPOs and Large GPOs that are also registered as 
Investment Advisers with the SEC may be deemed to have satisfied their Schedule B filing requirements by 
completing and filing Sections i.b. and i.c. of Form PF. Whether a Mid-Sized CPO or Large CPO has satisfied its 
Schedule Bfiling requirements will depend upon the type of Pools if operated during the calendar year or Reporting 
Period, respectively. Refer to the instructions of this Form CPO·PQR to determine whether you are required to 
complete this Schedule Band, if you are, how frequent~ you are required to file, 

Unless otherwise specified in aparticular question, all information provided in this Schedule Bshould be accurate as 
of 11le Reporting Dale for all Large CPOs and accurale as of December 31 of each calendar year for all Mid-Sized 
CPOS 

REMINDER: ACPO that qualified as a Mid-Sized CPO al any point during Ihe ",Iendar year or Large CPO al any 
point during the Reporting Period must complele and file a separate Schedule B for each Pool Ulat it operated during 
the calendar year or Reporting Period, respective~, that did not satisfy the definition of Private Fund. 

DETAILED INFORMATION ABOUT THE POOLS OPERATED BY MID-SIZED CPOs AND LARGE CPOs 

In lieu of filing Ihis Schedule B, Ihe CPO has completed and filed Sections 1.b, and 1.c. of Form PF for the following 
Pools: 

D[Commodity Pool)	 D[ Commodity Pool[ 

1.	 POOL INFORMATION 
Provide the following general information ooncerning lhe Pool: 

a, Pool's name: 

b. Pools flFA 10#:
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

DETAILED INFORMATION ABOUT THE POOLS OPERATED BY MID-SIZED CPOs AND LARGE CPOs (conl'd) 

1,	 POOL INFORMATION (col1l'<I) 

c. Does the Pool have a single primary investment strategy or multiple strategies? 

o	 Single Primary Strategy 0 Multiple Strategies 

d, Indicate which of the strategies below best describe lhe inveslment strategy that lhe Pool uses, For each
 
strategy selected, estimate fhe percentage of the Pool's Net Asset Value represented by that strategy:
 

o [Slraiegy] 'I, 0 [Stralegy] 'I,
 
o [Stralegy] 'I, 0 [SIralegy] 'I,
 
o [Strategy) 'I, 0 [Strategy] 'I,
 
o [SIraiegyl 'I. 0 [Slrategy) 'I,
 

e. Provide the approximate percentage of the Pool's portfolio Ihat is managed using quantitative trading algorithms 
or quan1ilalive techniques to select investments. Do not include the use of algorithms used solely for trade 
execution: 

00% o 51-75%
 
01-10% o 76-99%
 
o	 10-25% 0100% 
o	 26-50% 

f. Provide the follOWing information concerning the Pool's participant concentration, Beneficial owners of Pool 
participations that are Affiliated Entilfes should be treated as asingle participant: 

Tolal number of participants in the Pool: 

ii. Percentage of Ule Pool thaI is beneficially owned by the five largest participants: '-__---'I % 

2.	 POOL BORROWINGS AND TYPES OF CREDITORS 
Provide the follOWing information concerning the Pool's borrowings and types of creditors. Include all Secured 
Borrowings and Unsecured Borrowings but not synthetic borrowings. The percentages entered below for 
questions 2.a., 2.b. and 2.c. should total 1000/,­

a. Tolal Borrowings (dollar amount): 

b, Percentage borrowed from U.S. Financiallnstitulions: 

c. Percentage borrowed from non-U.S, Financiallnstilutions: 

d, Percentage borrowed from creditors that are not Financiallnstitu!ions: 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

DETAILED INFORMATION A80UT THE POOLS OPERATED BY MID-SIZED CPOs AND LARGE CPOs (conl'd) 

2, POOL 80RROWING$ AND TYPES OF CREDITORS (conl'd) 

e. If the Pool owed any creditor an amount grealer than or equal 10 5% of the Pool's Net Asset Valva, 
identify the creditor and provide the amount owed: 

DBarciays $__ DJP Molgan $ _ 
DBank of AmericalMerrill Lynch $ _ DMilsubishi UFJ Financial Glp. $ _ 
DBank of ~Iow YOlk $__ DMF Global $ _ 
DBNP Paribas $__ DMolgan Stanloy $ _ 
DCalyon 
OCargili Financial Markets 

$__ 
$__ 

DNew Edge 
ONomura 

$ 
$ 

_ 
_ 

DCiligfOup 
OCredl1 Agricole 
DC/edit Suisse 
DDeulsche Bank 

$__ 
$__ 
$__ 
$__ 

DPludenlial 
DRoy,1 Bank of Canada 
DRoyal Bank of Scotland 
DSoc;ele Genelale 

$ 
$ 
$ 
$ 

_ 
_ 

_ 
_ 

DDresdnerlCommerz $__ DSlaleSlleel $ _ 
DFidellly 
DGoldman Sachs 

$__ 
$__ 

DUBS 
DOlhel:! 

$ _ 
I 

DHS8C $__ 

3, POOL COUNTERPARTY CREDIT EXPOSURE 
Provide the following information aboullhe Pool's cQunlerparly credit exposure. Do not include CCPs as 
counterparlies and aggregate all Affiliated Entities as a single group for purposes of this question. 

Your responses should lake into account (i) mark-to-market gains and losses on derivalives, (ii) margin posted to 
Ihe counlerpally (fol subparagraph 3b.) 01 margin posled by the counlerparly (fOf subparagraph 3,c,), and (iii) any 
loans or loan commilmenls, Your responses should not lake into account: (i) assets that the counterparty is 
holding in custody on your behalf; (ii) derivative transactions thaI have been executed but not settled; (iii) margin 
held in a Gustomer omnibus account at a CCP; or (iv) holdings of debt or equity securities issued by the 
counterparly. 

a, Provide the Pool's aggregate net counterpartycredit exposure, measured in dollars: 1 _ 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

DElAILED INFORMATION ABOUT THE POOLS OPERATED BY MID·SIZED CPOs AND LARGE CPOs (colll'd) 

3. POOL COUNTERPARTY CREDIT EXPOSURE (cont'd) 

b. Identify the live trading counterparties lo which lila Pool has the greatest net counterparty credit exposure, 
measured as apercentage of lila Pool's Net Assel Value. Beside each of the counterparties identified, provide 
Ihe Pool's exposure to that counterparty as a percentage of the Pool's Net Asset Value: 

DBardays % OJP Morgan % 
DBank of AmericalMerrill Lynch % DMitsubishi UFJ Financial Grp. % 
DBank of New York --_% DMF Global % 
DBNP Panbas --_% DMorgan Stanley % 
DCalyon ---_% DNew Edge ~% 

DCargill Financial Markets ---_% DNomura % 
DCiligroup --_% DPrudential % 
DCreditAgrico!e --_% DRayal Bank of Canada % 
DCredil Suisse --_% DRayal Bank of Scolland % 
DDeulsche Bank --_% DSociete Generale % 
DOresdnerlCommerz ---_% DStaleSlfeel % 
DFicielily ---_% DUBS % 
DGoldman Sachs --_% DOlher:IC=====~~~~ 
DHSBC --_% 

Below are lhe firms thaI you idenlified in question 3.a. If the Pool's trading oounlerparty is an 
Affiliated Entity of the firm you identified, check the box beside lhe firm's name: 
D[Counterparly firml D[Counterparly firm] 
DICounlerparly firm] D[Counlerparly firm] 
D[Counlerparly firm] 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

DETAILED INFORMATION ABOUTTI1E POOLS OPERATED BY MID-SIZED CPOs AND LARGE CPOs (colIl'd) 

3. POOL COUNTERPARTY CREDIT EXPOSURE (colll'd) 

C, Identify the five trading cQunterparties thai have the greatest nel cQunlerparly credit exposure to the Pool, 
measured in dollars. Beside each of the counterparties identified, provide each cQunlerparty's exposure to the 
Pool. 

OBarc!ays 5__ OJP Morgan $ _ 
OBank of AmericalMerrill Lynch $ _ OMilsubishi UFJ Fmancial Grp. S _ 
OBank 01 New York 
OBNP Pa[lbas 
OCalyon 
OCargill Financial Markels 
DCiligroup 
Defedll AgriCole 
DCredl1 Suisse 
DDeulsche Bank 

5_­
S__ 
5__ 
5__ 
5__ 
S__ 
5__ 
S__ 

OMF Global 
OMorgan Sianley 
ONewEdge 
DNomura 
OPrud<Jnlial 
ORoyal Bank of Canada 
ORoyal Bank of Scolland 
OSoei"e Generale 

S 
5 
$ 
$ 
5 
$ 
S 
5 

_ 
_ 

_ 
_ 

_ 
_ 

_ 
_ 

DDresdnerlCommerz S__ OStateStreet S _ 
OFid<Jlity 
OGoldman Sachs 

$-­
5__ 

DUBS $ 
OOlher:IC=======~S 

OHSBC $-­

Below are the firms that you idenlified in question 3.c. If the Pool's trading counterparty is an 
Affiliated Entity of the firm you identified, check the box beside the firm's name: 
O[Counterparty firm] O[Counlerparty firm) 
OIColinlerparty firm] O[Counlerparty firm] 
O(Counterparty firm] 

d. Jdenlify the three types of unregulated entities to which the Pool has the greatest net counterparty exposure, 
measured as a percentage of the Pool's Net Asset Value: 

OHedga Fund % DSecuritized Asset Fund ~ % 
OPovate Equity Fund --~~~--.% DOlher Private Fund ~% 

OLiquidlty Fund ---_% DsoVererig::n::w::e::a::lth:F::u::n::d=~~~=OAj'____% 

OReal Estale Fund --_% 
DVenture Capital Fund OOlhert I 
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TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

DETAILED INFORMATION ABOUT THE POOLS OPERATED BY MID-SIZED CPOs AND LARGE CPOs (colll'd) 

3. POOL COUNTERPARTY CREDIT EXPOSURE (colll'd) 

Below are the firms that you identified in question J.d, If Ihe Pool's counlerparly is an Affiliated 
Entity of Ihe firm you ldentified, check lhe box beside the firm's name: 
D[Counlerparly firm) D[Counlerparly firm) 
D[Counlerpmly firm) 

4. POOL TRADING AND CLEARING MECHANISMS 
Provide lhe following information concerning the Pool's use of trading and dearing mechanisms, For purposes of 
ihis question: (i) a trade includes any transaelion, irrespeclive ofwhelher entered into on a bilateral basis, on 
exchange, or through atrading facility or other system, and (ii) lransaclions for which margin is held in a customer 
omnibus account at a CCP should be considered cleared by a CCP 

Trading and Cloaring of Dorivativos 
a, For each of the following types derivatives thai are traded by the Pool. estimate the percentage (in terms of 

notional value) of the Pool's activity that is traded on a regulaled ex.change as opposed to over-lhe·counler. 
The percentages entered for each row should totaI10Cr%: 

Traded on a Regulated Traded Over-the· 
Ex.chenoa Counter 

Croot derivatives: 
Interest rate derivativBs: 
Commodity derivatives: 
EqUity derivalives: 
Foreign e;.:change derivatives: 
Asset backed securities OOivatives: 
Other dGfivatives: 

b. For each of the following types derivatives that are traded by the Pool, estimate the percentage (in terms of 
notional value) of the Pool's activity that is cleared by a CCP as opposed to being transacted bilaterally {not 
cleared by a CCP}' The percentages entered for each row should total 100%: 

Cleared bv a CCP Transacted Bilalerallv 
Credit derivatives: 
Interest rato derivatives' 
COO1modity derivatives: 
EqUity derivatives' 
Forelgn exchange derivatives: 
Assel backed securities dErivatives: 
Other derivatives: 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

DETAILED INFORMATION ABOUT THE POOLS OPERATED BY MID·SIZED CPOs AND LARGE CPOs (COII\'~) 

4, POOL TRADING AND CLEARING MECHANISMS (conl'~) 

Trading and Clearing of Securities 
c. For each of the following types securities that are traded by the EQQj, estimate the percen!age (in ierms of 

markel value) of the Pool's activity that is traded on a regulated eXchange as opposed 10 over·the--eounter. The 
percentages entered for ench row should 10IaI100%: 

Traded on a Regulated Traded Over-the· 
Exchange Counter

Equity securities: 
Deb! securities' 1---11--­

d. For each of the following types securities thai are traded by the,EQQL eslimate the percentage (in terms of 
market value) of the Pool's activity thaI is cleared by a CCP as opposed to being transacted bilaterally (not 
cleared by a CCP)' The percentages entered for each row should tolaI100%: 

Cleared by a CCP Transacted Bilaterall 
EquIty securities: 
Debt securities: 

Clearing 01 Repos 
e. For \he repo trades into which the Pool has entered, estima!e the percentages (in terms of markel value) of the 

Pool's repo trades Ihal are deared by a CCP, that are transacted bilalerally (nol cleared by a CCP\ and thai 
constitute a tri-party repo. Tri-party repo is any repo where Ihe collateral Is held al a cuslodian (not a CCP) thai 
acts as a Ihird party agenlto both repo buyer and the repo seller. The percenlages entered should tolaI100%: 

Cleared by a CCP Transacted Bilaterally Tri·Party Repo 
Repo '-- -'1 1'-- --' 

5. VALUE OF THE POOL'S AGGREGATED DERVATlVE POSITIONS 
Provide the aggregate value of all derivalNe positions of the Pool. The value of any derivative should be its lolal 
gross notional value, excepl thaI the value of an option should be ils della adjusled notional value_ Do not net 
long and short positions. 

Aggregate value of derivalive positions: 1 -' 
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TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

DETAILED INFORMATION ABOUT THE POOLS OPERATED BY MID·SIZED CPOs AND LARGE CPOs (cont'd) 

6, MISCELLANEOUS 
In the space below, provide explanations to clarify any assumptions thai you made in responding to any queslion 
in Schedule B of this Form CPO-POR. Assumptions must be in addition to, or reasonabry follow from, any 
inslruclions or other guidance provided in, or in connection with, Schedule Bof this Form CPO-POR. If you are 
aware of any instructions or other guidance that may require adifferent assumption, provide a citation and explain 
why that assumption is not appropriale for this purpose. 

Question Number Explanation 
L- ---'I LI ----J 

- This Complotes Schedule B 01 Form CPO·PQR­
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

INSTRUCTIONS FOR COMPLETING SCHEDULE C 

A CPO is only required 10 complele and file Schedule Cof Ihis Form CPO-PQR if al any poinl during Ihe Reporting 
Period Ihe CPO qualified as a Lmge CPO. 

Schedule C musl be compleled and filed on~ by Large CPOS. Large CPOs musl complele and file a Schedule C for 
every Reporting Period during which they satisfy lhe definition of a Large CPO and operate at least one fQQl. ACPO 
thai qualifies as a Large CPO at any point during ihe Reporting Period must complete and file a separate Part 2of 
Schedule C for each Large Poollhat it operated during the Reporting Period. 

No Schedule C Filing Requirements 
Any Large CPO Ihal (I) is registered wilh ~e SEC as an Investmenl Adviser, and (ii) operaled only Pools ~al satis~ 

the definition of Private Fund during lhe Reporting Period will be deemed to have satisfied its Schedule Cfiling 
requirements by completing and filing Section 2 of Form PF for the Reporting Period in question. 

Limited Schedule CFiling Requirements 
However, any large CPO that (i) is registered \Vith the SEC as an Investment Adviser and (H) operated any Pools 
that do not satisfy the definition of Private Fund during Ihe Reporting Period will be required to complete Paris 1and 
2 of Schedule Cwith respecllo Ihe Pool!s) ~al il opera!ed during Ihe Reporling Period Ihal drd nol salis~ Ihe 
definition of a Privale Fund. For lhese Large CPOs, Part 1of Schedule Cwill need 10 be compleled with respect to 
all Pools that they operated during the Reporting Period that did not satisfy the definition of Private Fund, and Part 2 
a! Schedule CWill need 10 be compleled wllh respecllo all Large Pools Ihallhey operaled during Ihe Reporling 
Period that did not satisfy the definition of Private Fund. These Schedule Cfilings will need to be completed In 
addition to the Large CPO's filing Form PF requirements. 

Refer to the instructions of this Form CPO-PQR to determine whether you are required to complete this Schedule C, 

Part 1of Schedule Casks the Large CPO to provide information on the aggregated investments of all Pools that are 
nol Private Funds that were operated by the Large CPO during the most recent Reporting Period. Any Large CPO 
who has completed and filed Seclion 2 of the SEC's Form PF for the Private Funds it operated during this Reporting 
Period should be sure to answer Part 1only with respect to the Pools that are not Private Funds. 

Part 2 of Schedule C asks the Large CPO to provide certain risk memes for each Large Pool that is not a Private 
Fund that was operated by the Large CPO during the most recent Reporting Period. A Large CPO must complete 
and file a separate Part 2 of Schedule C for each Large Pool that is not a Private Fund that the Large CPO operated 
during the most recent Reporting Period. Any Large CPO who has completed and filed Section 2 of the SEC's Form 
PF for the Private Funds it operaled during this Reporting Period should be sure to complete and file a Part 2 only for 
its Laroe Pools that are not Private Funds. 

Unless othemise specified in a particular question, all information provided in this Schedule C should be accurate as 
of lhe Reporting Date. 
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PART 1 . INFORMATION ABOUT THE AGGREGATED POOL ASSETS OF LARGE CPOs (COIlI'<I) 

In lieu of filing this Schedule C, the CPO has completed and filed Seclion 2 of Form PF for the following Pools: 
D[Commodily Pool] D[ Commodity Pool] 

1. GEOGRAPHICAL BREAKDOWN OF POOLS' INVESTMENTS 

Provide a geographical breakdown of the inveslmenls (by percentage of aggregaled Assets Under Management) 
of all Pools thaI are not Prrvale Funds that were operated by the Large CPO during the mosl recent WQ..d!ng 
Period. Except for foreign exchange derivatives, inveslmenls should be allocated by the jurisdiction of the 
organization of the issuer or cQunlerparty. For foreign exchange derivatives, investments should be allocated by 
1he country to whose currency the Pool has exposure through the derivative. The percentages entered below 
should t01a1100%. 

United States 
Canada 

---_% 
~-_% 

China (inci. Hong Kong) 
India 

---_% 
___% 

Mexico ~~_% Japan --_% 
Brazil --_% Republic of Korea ---_% 
Olher Americas ~-_% Middle Eas! ---_% 
EEA ---_% Other Asia or Pacific _~~5Q 
Russia --_% South Africa ---_% 
Other Europe ---_% Other Arrica --_% 
Australia ~-_% 

2. TURNOVER RATE OF AGGREGATE PORTFOLIO OF POOLS 
Provide the lurnover rate by volume for the aggregate portfolio of all Pools that are not Private Funds and thaI were 
operated by lhe Large CPO during the most recent Reporting Period. The turnovor rate should be calculated as 
follows: 

Divide the lesser of amounts of the Pools' purchases or sales of assets for the month by the average of the value of 
lhe Pools' assets during the month. Calculate the "monthly average" by totaling the values of Pools' assets as of 
the beginning and the end of the month and dividing that sum by two. 

(i) Do not net long and short positions. However, in relation to derivatives, packages such as call-spreads may 
be treated as a single position (rather than as a long posilion and a shori position). 

(ii) The value of any derivative should be its total gross notional value, except that the value of an option should 
be its della adjusted notional value 

(iii) "Purchases' include any cash paid upon the conversion of one assel into another and the costs of righls or 
warrants, 

(iv) "Sales" include net proceeds of the sale of rights and warrants and net proceeds of assets thaI have been 
called or for which payment has been made through redemption or maturily. 

34 

100
 



TEMPLATE: DO NOT SEND TO NFA
 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 1 . INFORMATION ABOUT THE AGGREGATED POOL ASSETS OF LARGE CPOs (com'd) 

2. TURNOVER RATE OF AGGREGATE PORTFOLIO OF POOLS (cont'o) 

(v) Include proceeds from a shorl sale in the amouni of sales of assets in the relevant subcategory during the 
month. Include the costs of covering a shorl sale in the amount of purchases in the relevant subcalegory during 
the month 

(vi) Include premiums paid to purchase options and premiums received from the sale of options in the amount of 
purchases during the month. 

First Month Second Month Third Month 
Open Positions: '-- ---JI LI -----' 

3. DURATION OF POOLS' FIXED INCOME INVESTMENTS 
Listed below are Ule categories and subcategories in which all of the Pools that are n01 Private Funds operated by 
the Lmge CPO during the most recent Reporting Period had fixed income inveslments (as reported in question 12 
of Schedule A). For each of the subcategories listed, provide the duration for lhe Pools' aggregated investments. 
For purposes of this question, "duration" means the weighted average maturity of a portfolio comprised of !he 
specified fIXed income assets, where !he weights are the relahve discollnted cash no.....s in each period. 

DURATION OF FIXED INCOME INVESTMENTS Duration (Long Pas.) Duration (Short Pas.) 

FIXED INCOME 

Total Fixetllncome 

Noles, Bonds and Bills 

a. Corporate 

I. Investment grade 

II. I~on-investmelll grade 

b. Municipal 

c. Government 

I. U.S. Treasury securities 

II. Agency securities
 

ilL Foreign (810 countries)
 

IV. Foreign (all other)
 

d Govn't Sponsored
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

PART 1 . INFORMATION AOOUT THE AGGREGATED POOL ASSETS OF LARGE CPOs (co"I'd) 

DURATION OF FIXED INCOME INVESTMENTS 
Noles, Bonds and Bills 

€ . Convertible 

I. Investment grade 

II. Non~jnveslment grade 

Certificates of Deposit 

a. US. 

b. Foreign 

Asset Backed Securities 

a. Mortgage BackedSecurilies 

Commercia! Securitizalions 
Senior or higher 
Mezzanine 
Junior/Equily 

II.	 Commercial Resecuritizations 
Senior or higher 
Mezzanine 
JuniorlEquily 

III.	 Residential Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquily 

IV,	 Residential Resecuritizations 
Senior or higher 
Mezzanine 
JuniorlEquily 

36 

DUf(ltion (Long Pas,) Duration (Short Pos,) 

:====:1 :=1==~ 
:=====:1 :=1==~ 
:=====:1 ~I==~ 
:======:1 ;=1===::::;

~=~II~==~ 
:====::::1 :=1===~ 
:====:1 :=1==~ 
1-- --1II'--r-__---' 
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POOL QUARTERLYREPORT FOR COMMODITY POOL OPERATORS
 

PART 1 . INFORMATION ABOUT THE AGGREGATED POOL ASSETS OF LARGE CPOs (coIII'lI) 

DURATION OF FIXED INCOME INVESTMENTS Duratioll (Long Pos.) Duratioll (Short Pos.) 
Asset Backed Securities 

8. Mortgage Backed Securities (conrd) 

V.	 Agency Securilizalions 
Senior or higher 
Mezzanine 
JuniorlEquity 

VI.	 Agency Resecurilizalions 
Senior or higher 
Mezzanine 
JuniorlEquity 

b.	 COO Securitizalions 
Senior or higher 
Mezzanine 
Junior/Equ;1y 

c.	 COO Resecurilizations 
Senior or higher 
Mezzanine 
Junior/Equily 

d CLOs Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquily 

€ . CLO Resewrilizalions 
Senior or higher 
Mezzanine 
JuniorlEquity 

f.	 Credit Card Securitizations 
Senior or higher 
Mezzanine 
JuniorlEquity 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 1, INFORMATION AOOUTTHE AGGREGATED POOL ASSETS OF LARGE CPOs (cOIII'<I) 

DURATION OF FIXED INCOME INVESTMENTS Duration (Long Pas.) Duration (Shan Pos.) 
Asset Backed Securities 

g, Credit Card Resecurilizalions 
Senior or higher 
Mezzanine 
JuniorlEquily 

h.	 Auto-Loan Securitizations 
Senior or higher 
Mezzanine 
JuniorlEquily 

i.	 Auto-Loan Resecuritizalions 
Senior or higher 
Mezzanine 
JuniorlEqui~ 

j, Olher 
Senior or higher 
Mezzanine 
JuniorlEquily 
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POOL qUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPO, 

REMINDER: A CPO that qualified .as a Large CPO at any point during the most recent Reporting Period must 
complele and file a separate Part 2 of Schedule C for each Pool lhat is not a Private Fund lhallhe Large CPO 
operated during Ihe mosl recent Reporting Period, 

1.	 LARGE POOL INFORMATION 
Provide \he following general informalion concerning the Large Pool: 

a. Large Pool's name: 

b. Large Pool', NFA 10#: 

c. Tolal unencumbered cash held by the Large Pool al the close of each month during Ihe Reporling Period: 

FirSl Month Second Monlll Third Mollth 
Unencumbered Gash: ,-I -'1 ,-I ...J1 ,-I --' 

d. Tolal number of open positions (approximate) held by the Large Pool al the close of each month during lhe 
Reporting Period: 

First Month Second Month Third Month 
Open Positions: 

2.	 L1QUIOlrl OF LARGE POOL'S PORTFOLIO 
Provide the percentage of the Large Pool's portfolio (excluding cash and cash equivalents) that may be liquidaled 
wilhin each of the periods specified below, Each assel should be assigned, only to one period and such 
assignment should be based on lhe shorles! period during which such asset could reasonably be liquidated. Make 
good faith assumptions for liquidity based on market conditions during the most recent Reoorting Period. Assume 
no "~re·sale" discounting. !f certain positions are important contingent parts of the same trade, then all contingent 
parts of lhelrade should be listed in the same period as the least liquid part. 

Percentage of Portfolio 
Caollble of Liouidation in: 

1day or less:
 
2days - 7 days:
 
adays - 30 days:
 
31 days - 90 days:
 
91 days-laD days:
 
181 days - 364 days:
 
365 days or longer:
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (con I'd) 

3.	 LARGE POOL COUNTERPARTY CREDIT EXPOSURE 
Provide the following informabon about the Pool's counterparty credit exposure. Do not include CCPs as 
counterparlles and aggregate all Affiliated Entilies as a single group for purposes of lhis question. For purposes of 
this question, include as collateral any assets purchased in connection with a reverse repo and any collateral that 
the counterparly has posted to the Large Pool under an arrangement pursuant to which the Large Pool has loaned 
securities to the counterparty. Ifyou do not separate collateral into initial margin/Independent amount and variation 
margin amounts, or a trade does not require posting of variation margin, then include all of the collateral in initial 
margin/Independent amount 

a. For each of the five counterparties identified in question 3,b. of Schedule B, provide the following information 
regarding lhe collateral and other credit support that the counterparly has posled to the Large Pool. 

Provide the following values of the collateral posted to ille Large Pool: 

Inilial Margin! Variation 
Inden€ndent Amounts Mawin 

Value of collateral posed in the form of cash 
and c-ash eauwalents: 
Value of co:lateral posed in the form of 
seCllIiijes (other than cash leash ooulvaJenls): 
Value of all other collateral posted 

Ii. Provide the following percentages of mmgin amounts that have been rehypothecaled or may be 
rehypothecaled by Ihe Large Pool: 

Percentage 01 inilial marglnflndependenl 
amounts that: 
Percentage 01 variation margin that 

Maybe 
Rehvnothecaled 

The Large Pool has 
Re!l\ll\othecated 

iii.	 Provide the face amount of leiters of credit or other similar third parly credit support posted to the !d£.9..§. 
Pool: I I 
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POOL qUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2 ·INFORMilTION ABOUT THE LARGE POOLS OF LARGE CPOs (conl"Q 

3. LARGE POOL COUNTERPARTY CREDIT EXPOSURE (conl'd) 

b. For each of the five counterparties identi~ed in question 3.c. of Schedule B, provide the following informalion 
regarding lhe collateral and olher credit support that the Large Pool has posted to the counterparty. 

Provicle the following values of Ihe collaterol posted by the Large Pool 10 the counlerparly: 

Initial M~rgin/ Varialion 
Independent Amounts Maram 

Value of co!lateral posed in the form of cash 
and cash eQuivalents: 
Value of collateral posed in the form of 
securities {other than cash/cash eclur/alentst 
Value of all other collateral posted: 

ii.	 Provide the following percentages of margin amounts posted by lhe Large Pool that have been
 
rehypothecated or may be rehypothecaled by Ihe counlerparly
 

Maybe 

Percentage of vanallon margin that 

Percentage of initial marginflndependent 
amounts that·	 8
 

iii.	 Provide \he face amount of letters of credit or other similar third party credit support posted by the Large 
Pool 10 the counterparly: I I 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION /lOOUT THE LARGE POOLS OF LARGE CPOs (cont',O 

3. LARGE POOL COUNTERP/IRTY CREDrr EXPOSURE (cont'd) 

c. Identify the three CCPs to which the Large Pool has the greatest net counterparty credil exposure, measured as 
a percentage of the Large Pool's Nel Asset Value. For this question, margin held al a CCP will typically 
represenllhe net counterparly credil exposlJfe to \he cep, Margin is held in acustomer omnibus account al a 
CCP should be considered exposure \0 the CCP rather than to a trading GOunterparly. Any margin that a prime 
broker posts 10 a CCP on \he Large Pool's behalf should be treated as margin posted by the Large Pool to the 
CCP. 

OCC&G --_% DEMCF --_% 
OCME ClearinglNYME ---_% DEurex Clearing --_% 
ODTCC --_% OLCH Cleamel Ltd : --_% 
DFedwire --~% OLCH Clearnel SA: ---_% 
OICE Clear Europ€ ---_% OOpiiDn, Clearing CO/p.: --_% 
OICE Clear U.S. --_% OSIX x-clear: --_% 

4.	 LARGE POOL RISK METRICS 
Provide the following information concerning the Large Pool's risk metrics during the Reporting Period: 

a, Did the Large CPO regularly calculate the VaR of lhe Large Pool during the Reporting Period 
o Yes	 0 No 

b. If "Yes," provide the following informalion concerning 1he VaR calculation(s), If you regularly calculate lhe ~ of 
the Large Pool using multiple combinations of confidence interval, horizon and historical observation period, 
complete a separate question 4.b, of Part 2of Schedule C for each such combination. 

What cDnfidence inlerv,l was used (e.g 1- alpha) 

ii. What time horizon was used: 

iii. What weighting method was used: 
o None	 o Geometric 
o Equal o Other: IC========::J 

If "geometric," provide the weighting faelor used' 

iv, What method was used to calculate VaR: 
o HistonCflI simulation	 0 Monte Carlo simula!ion 
o Parametric	 D Other: [I==========i 
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POOL QUARTERL YREPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMIITION ABOUT THE LARGE POOLS OF LARGE CPOs (conl'd) 

4. LARGE POOL RISK METRICS (coIlI'd) 

v.	 Historicallool<-back period used, if applicable: 

vi.	 Under the above parameters, what was VaR for the Large Pool for each of the three months of the 
ReporHnq Period, slaled as a percent of Net Asset Value: 

First Month Second Month Third MOllth 
VaR: '-- --'1 ,-I ---'1 LI ----' 

c. For each of lhe market faclors specified below, determine the effecl1hal each specified change wou!d have on 
the Large Pool's portfolio and provide the results, stated os aperC€nl of Net Asset Value. 

You may omil a response to any of the specified market factors thai the Large CPO does nol regularly consider 
(whether in formallesfing or otherwise) in the Large poars risk management. If you omit any market factor, 
check Ihe box in the first column indicating that this market fadar is "['Jot Relevant" to the Large Pool's portfolio. 

For each specified change in market factor, separate the effect on lhe Large Pool's portfolio into long and short 
components v.'here (I) the long component represents the aggregate resull of aU positions with a positive change 
in valuation under a specified change and 0i) the short component represenls the aggregate resull of all positions 
WWl a negative change in valuation under a specified change. 

Observe the following regarding the market factors specified below: 
(i) A change in "equity prices" means Ihat the prices of all equities move up Or down by the specified change, 
withoul regard 10 whether the equities are listed on any exchange or included in any index, 

(ii) "Risk free interest rales" means rates of interest accruing on sovereign bonds Issued by governments 
having the highest credit quality, such as U.S. Treasury bonds. 

(iii) A change in "credit spreads" means thai all credit spreads against risk free interest rates change by 11le 
specified amount. 

(IV) A change in "currency rates~ means that lhe value of all currencies move up or down by the specified 
amount. 

(v) A chlJnge in "commodity prices·' means lhat lhe prices of all physiCDI commodities move up or down by the 
specified amount. 
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POOL qUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORfMTION ABOUT THE LARGE POOLS OF LARGE CPOs (com'd) 

4. LARGE POOL RISK METRICS (COliI'd) 

(Vi) Achange in "implied options volatilities" means the implied volaliliHes of all the options that the Large Pool 
holds increase or decrease by the specified number of percentage poinls; and 

(vii) A change in ,idefaul! rales' means Ihallhe rale at which debtors on all instruments of the specified type 
increases or decreases by the specified number of percentage poinls. 

Not Market Faclor: EfFect on long EfFect on short 
Relevant EqUity Prices component of portfolio component of portfolio 

o 
EQl~tv ices increase 5%
 
Eouitv Cficesdecrease5%
 
Equity prices increase 25%
 ~II~ 
EGultv alees decrease 25% 

Not Market Factor: EfFect on long Errect on short 
Relevan! Risk Free Interest Rates component of portFolio component of portfolio 

o . 

Risk free interest rales increase 
tObo 
Risk free interest rales oocrease 
lObo 
Risk free Interest rales inerease 
lOObn 
Risk free interest rates decrBase 
IOObo 

Not 
Relevant 

o 

Market Factor: 
Credit Spreads 

Credit soreads Increase lObo 
Credi! spreads decrease 10 bp 
Credit soreads increase 300 bo 
Credit soreads decrease 300 bo 

Effect on long Effect all short 
component of ponfolio component of portfolio 

-11­
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (colll'd) 

4. LARGE POOL RISK METRICS (colIl'd) 

Not Markel Factor: Effect on long Effect on short 
Relevant Currency Rates component of portfolio component of portfolio 

o 
Currency rales increase 5% 
Currenev rales decrease 5% 
Currency rales increase 25% 
Currency rales decrease 25% I I 

Nol Market Factor: Effect on long Effect on short 
Relevant Commodity Prices component of pOitfolio component of portfolio 

o 
Commodity [:fiees increase 10%
 
Commodtv mices decrease 10%
 
COmmodity fXices increase 50%
 
Commodity prices decrease 50%
 I I 

Not Market Factor: Effect 011 long Effect on short 
Relevant Options Implied Volatility component of portfolio component of portfolio 

o 
Implied volatilities increase 2 
percentaqe points 
Implied volatilities decrease 2 
oercenlaae oolnls 
Implied volatilities increase 50 
percenlaqe poinls 
Impiied volalllities decrease 50 
oercentaae ooinls 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2, INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (cont'd) 

1, LARGE POOL RISK METRICS (con I'd) 

Not 
Relevant 

o 

MArket Factor: 
Default RAtes for ASS 

Elfeet on long 
component of portfolio 

Effect on short 
component of portfolio 

Default rales increase 1 
oercentaae ooint 
Default rates decrease 1 
oercentane point 
Default rales Increase 5 
percentage points 
Default fates decrease 5 
oercentaae points 

Not Market Factor: Effect on long Errect on short 
Relevant Default RAtes for CorporAte component of portFolio component 01 portfolio 

Bonds 
o 

Default rales increase 1 
aercenlaoe ooint 
Default rales deCfease 1 
aereenl,q. point 
Default rates increase 5 
oercenlaae points 
Default rates decrease 5 
OOfcenlaQe points 

5,lARGE POOL BORROWING INFORMATION 
Provide Ihe following informaUon concerning the value of the Large Pool's borrowings for each of the three months 
of Ihe Reporling Period, types of creditors and Ihe collaleral posted 10 secure borrowings, For the purposes of Ihis 
queslion, "borrowings" includes bolh Secured Borrowings and Unsecured Borrowings. 

For each type of borrowing specified below, prOVide the dollar amount of Ihe Large Pool's borrowings and Ihe
 
percenlage borrowed from each of the specified types of credilors, The percentages entered in each mon1h's
 
column should lotaI100%.
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (cont'cQ 

5, LARGE POOL BORROWING INFORMATION (cont'd) 

a. Unsecured Borrowing: 
First Month Second Month Third Monlh 

Total Dollararnount: 

Percentage borro'Ned from U.S, Rnancial 
Institutions 
Percentage borro'Ned from Noo-U S. 
Financlallnstilulions 
Percentage borrowed from creditors 1ha\ are 
not Rnandallnslilutions D§§

b. Secured Borrowing:
 
Classify Secured Borrowings according to the legal agreement governing the borrowing (e.g., Global Master
 
Repurchase Agreement for repas and Prime Brokerage Agreement for prime brokerage). Please note that for
 
repo borrowings, Ihe amount should be the net amount of cash borrowed (after taking into account any initial
 
margin!lndependent amount, "haircuts" and repayments). Positions under a Global Master Repurchase
 
Agreement should not be nelled
 

Via prime brokerage' 
First Month Second Month Third Month 

Tolal Dollar amount: 

Value of collateral posled in the form of cash 
and cash eqUivalents 
Value of collateral posted in the form of 
securities (not cash/ccsh equIvalents) 
Value of other collateral posted 

Face amount of lelters of (fecltt (or slmllar 
third Darty credit suppcrt) Dosted 
Percentage of posted collateral that may be 
rehvoothecated 
Percentage borrowed from U,S. Rnancial 
Inslilulions 
Percentage borrowed from Non-U.S. 
F1nanciallnstitullons 
Percentage borrowed from creditors thalsm 
not Finanaallnstitutions 
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POOL qUARTERLYREPORT FOR COMMODITY POOL OPERATORS 

PART 2 . INFORMATION ABOlif THE LARGE POOLS OF LARGE CPOs (cont'lQ 

5. LARGE POOL BORROWING INFORMATION (coliI'd) 

ii.	 Via repa. For Ihe questions concerning collateral via repo, include as collateral any assets sold in 
conneclion with the repo as well as any variation margin. 

First Month Second Month Third Month 
Total Dollar amount: 

Value of collateral posted in the form of cash 
and cash eauivalenls 
Value of collateral posted in the loml of 
securities (nol cash/cash equivalents) 
Value of other coilateral posted 

Face amount offeners of credit (or slmilar 
Ihird oartv credJl suooIXII oosled 
Percentage or posted collateral that may be 
rehypalhecated 
Percentage borrowed from U.S. Financial 
Institutions 
Percentage borro'l'.'€d from Non·U,S. 

: Fjnanclallnstitutions 
Percentage borrowed from creditors thai are 
nol Rnanciallnslilutions 

48 

114
 



TEMPLATE: DO NOT SEND TO NFA 

POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (cont'd) 

5. LARGE POOL BORROWING INFORMATION (cont'd) 

iii.	 Other Secured Borrowings: 

Firs\ Month Second Month Third Month 
Toll'll dollar amoullt: 

Value of coHaleral posted in the form of cash 
and cash eauiValents 
Value of collateral posted in the form of 
securities (not cash/cash equivalents) 
Value of other collateral posted 

Face amount of leiters of credit (or similar 
Ihlrd Darlv erool ,uDDall Dosled 
Percentage of posted collateral that may be 
rehYDQlhecaled 
Percentage borrowed from U.S. Rnancial 
Institutions 
Percentage borro\',w from Non-U.S. 

I Financial Institutions 
Percentage borroy/ed from creditors thaI are 
not Finandallnstilutions 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (colll"Q 

6. LARGE POOL DERIVATIVE POSITIONS AND POSTED COLLATERAL 
Provide the following information concerning the value of the Large Pool's derivative positions and the collateral 
posted 10 secure those positions for each of the three months of Ihe Reporting Period, For the value of any 
derivative, excepl options, should be its tolal gross noUonal value. The value of an option should be its della 
adjusted notional value. 00 not net long and short positions. 

First Month Seconu Month Third Month 
Aggregate value of all derivative positions; 

Value of collaleral posted in the form of cash 
and cash uiValents
 

As Initial mar Innn endent amounts:
 
As variation mar in:
 

Value of collateral posted in the form of 
securities nol cash/cash e uivalenls
 

As inilial mar infilld endent amounts:
 
As variation mar in'
 

Value of olher collateral posted 
As initial mar inJindeoendent 8mounls: 
As variation marQln: 

Face amount of leUers of credil (or similar 
third Dartv credil suooo:ll posted 
Percentage ofinitlal marginJinOOpendent 
amounts that may be rehypotheca!ed:: 
Percentage of variation margin Ihal may be 
reh'iDolhecated: 

7.	 LARGE POOL FINANCING UQUIDI7Y 
Provide Ihe following information concerning the Large Pool's financing liquidity: 

a. Provide Ihs aggregale dollar amount of cash financing drawn by or available to Ihe Large Pool, including all
 
drawn and undrawn, committed and unoommilled lines of credit as well as any term financing:
 LI --' 

b. Below, enler the percentage of cash financing (as slated in response to question 7.a.) \hal is contractually
 
commilted to the Large Pool by its creditor(s) for Ihe speciijed periods of time. Amounls of ijnancing should be
 
divided among lhe specified periods of time in accordance wilh the longest period for which the credilor is
 
contractually commiHed to providing such ijnancing. For purposes of this question, if a creditor (or syndicate or
 
administrolivefcollateral agenl) is permitted to vary unilaterally Ihe economic terms of the financing or to revalue
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (conl'd) 

J. LARGE POOL FINANCING LIQUIDITY (cont'd) 
posted collateral in its own discrelion and demand additional coJiateral, then Ihe line of credit should be deemed 
uncommiUed. 

Percentage of Tatal 
Finandnq:
 

I day or less:
 
2 days - 7days'
 
8 days - 30 days:
 
31 days-90days:
 
91 days-180days:
 
181 days-364 days:
 
365 days or longer:
 

O.	 LARGE POOL PARTICIPANT INFORMATION 
Provide lhe following information conC€rning the Large Pool's participants: 

a. As of Ihe Reporting Date, whal percentage of the Laroe Pool's Net Asset Value: , 
Percentage or large 

Pool's NAV 
Is sub ect \0 a 'side ockel' arran.Gemenl: 
May be subject to asuspension of partidpant wlhdfavfcll or 
redemption 

bv the Laroe CPO or other oO'Jernina boc!v: 
May be subject 10 material restrictions of participant vAthdrawal or 

redemDtion bv the Larae CPO or other oovernlna bod/: 
Is sub'ect 10 a dailY maroin reouirement: 

b. For within the specified periods of time below, enter the percentage of Ihe Large Pool's Net Asset Value thai 
could have been withdrawn or redeemed by the Large Pool's participants as of lhe Reporting Dale. The Large 
Pool's Net Asset Value should be divided among Ihe specified periods of lime in accordance wilh the shortest 
period within which parlicipanl assets could be withdrawn or redeemed. Assume that you would impose gales 
where applicable but thaI you would not completely suspend withdrawals or redemptions and that \here are no 
redemption fees. Base your answers on 1he valuation dale ralher than the date on which proceeds are paid to 
the participant{s). The perC€nlages enlered below should lotaI100%. 
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PART 2· INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (cont'd) 

B.LARGE POOL PARTICIPANT INFORMATION (coot'd) 

Percentage of Tolal 
Financinq: 

1day Of less' 
2days ­ 7days' 
8days ~ 30 days: 
31 days-90days: 
91 days-laO days: 
18\ days ­ 364 days: 
365 days or longer: 

9. OURATION OF LARGE POOL'S FIXED INCOME ASSETS 
Provide the duration for each fixed income investment reported 'rJy the Large Pool in Schedule A. For purposes of 
this question, "duration" means the weighted average maturity of a porlfolio comprised of the specified fixed income 
assets, where the weights are the relative disoounled cash flows in each period 

DURATION OF FIXED INCOME INVESTMENTS Duraliol1 (Lol1g Pos.) DI1ral1011 (Shorl Pos.) 

FIXED INCOME 

Tolal Fixed Income 

Notes, Bonds and Bills 

a. Corporate 

I. Investment grade 

II. Non-investment grade 

b. Municipal 

c. Government 

I. U.S, Treasury securities 

II. Agency securilies
 

III Foreign (810 counlries)
 

IV. Foreign (all olher) 

d. Govn'( Sponsored 
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PART 2, INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (cont'tO 

DURATION OF FIXED INCOME INVESTMENTS 

e Convertible 

I. Investment grade 

II. Non-investment grade 

Certificates of Deposit 

a. US 

b. Foreign 

Asset Backed Securities 

a. Mortgage Backed Securities 

Commerdal Securitizations 
Senior or higher 
Mezzanine 
Junior/Equity 

Commercial Reseeurilizations 
Senior Of higher 
Mezzanine 
JuniorlEquily 

II. Residential Securitizations 
Senior or higher 
Mezzanine 
Junior/Equity 

Ill. Residential Resecuritizalions 
Senior or higher 
Mezzanine 
Junior/Equity 

IV. Agency Securilizalions 
Senior or higher 
Mezzanine 
JuniorlEquity 

Durallo" (Long Pos,) 

~==~I 

Dural;o" (Short Pos,) 

:='====: 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2 ,INFORMATION ABOUT THE LARGE POOLS OF LARGE CPOs (conl'd) 

DURAliON OF FIXED INCOME INVESTMENTS Duralion (Long Pos,) Duration (Short Pos,) 
Asset Backed Securities 

a. Mortgage Backed Securities (cont'd) 

V.	 Agency Resecuritizalions 
Senior or higher 
Mezzanine 
JuniorlEquily 

b.	 COO Securitizalions 
Senior or higher 
Mezzanine 
JuniorlEquity 

c.	 COO ResecuriHzations 
Senior or higher 
Mezzanine 
Junior/Equily 

d.	 CLOs Securitizations 
Senior or higher 
Mezzanine 
Junior/Equily 

e.	 CLO Resecuritizalions 
Senior or higher 
Mezzanine 
JuniorlEquily 

f, Credit Card Securilizations 
Senior or higher 
Mezzanine 
JuniorlEquity 

g.	 Credit Card Resecuritizalions 
Senior or higher 
Mezzanine 
JuniorfEquily 
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POOL QUARTERLY REPORT FOR COMMODITY POOL OPERATORS
 

PART 2 ' INFORMATION A80UT THE LARGE POOLS OF LARGE CPOs (com'd) 

DURATION OF FIXED INCOME INVESTMENTS Duration (Long Pas,) DurCltion (51101t Pas,) 
Assel Backed Securities 

h, Aulo-Loan Securilizalions 
Senior or higher 
Mezzanine 
Junior/Equily 

Auto-Loan Resecuritizations 
Senior Of higher 
Mezzanine 
JuniorlEquity 

j, Olher 
Senior or hjgher 
Mezzanine 
JuniorlEquily 

10, MISCELLANEOUS 
In the space below, provide explanations 10 clarify any assumptions that you made in responding to -any question 
in Schedule Cof this Form CPO-PQR. Assumptions must be in addilion 10, or reasonably follow from, any 
instruclions or other guidance provided in, or in connection with, Schedule Cof this Form CPO-PQR. If you are 
aware of any instructions or other guidance that may require adifferent assumption, provide a citation and explain 
why that assumption is not appropriate for this purpose. 

Question Number Explanation 
L- ---.JI IL- ---.J 

- This Completes Schedule Cof Form CPO·PQR ­
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OATH 

8Y FILING THIS REPORT, THE UNDERSIGNED AGREES THAT THE ANSWERS AND INFORMATION 
PROVIDED HEREIN are complete and accurate, and are not misleading in any material respect 10 the best of the 
undersigned's knowledge and belief. Furthermore, by filing this Form CPO-POR, the undersigned agrees that he or 
she knows that it is unlawful to sign this Form CPO·POR if he or she knows or should know thai any of the answers 
and information provided herein is not accurate and complete. 

Name of the individual signing this Form CPO·PQR on behalf of the CPO: 

Capacity in which the above is signing on behalf of the CPO: 
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