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Notes:


XYZ Capital Management, LLC acts as the GP to the domestic feeder and the IM to the BVI feeder and the MF; XYZ Capital, LLC acts as the “general partner” of the MF.


IM agreement between XYZ Capital Management, LLC and MF  


Investors place assets in the domestic/offshore feeders


Feeders place assets in the MF


MF makes investments


Management Fee.  At the end of Q1, the BFs pays the IM a management fee [Note: the MF does not pay any management fees.]


Performance Fee. At the end of Y1: the MF allocates BC (the “general partner”) a Performance Allocation.





Other Notes: 


MF will “check the box” to be taxed as a partnership for US tax purposes
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